Covenant Pension Plan

TO: Director of Pensions
The Evangelical Covenant Church
8303 W Higgins Road
Chicago, IL 60631

OPTIONAL SURVIVING SPOUSE BENEFIT

5.6 Optional Surviving Spouse Benefit. A participant may elect to receiva educed pension payable monthly
during the participant's lifetime, with paymentsctntinue after death in the same amount or a ptage thereof, to a
spouse as designated by the participant. Suchtisgleshall be made by written notice to the BoafdPensions and
Benefits not less than two (2) years prior to ndronaearly retirement date. Theduced pension shall be the actuarial
equivalent of the pension the participant woulceiee at normal or early retirement date, computeacicordance with
Article V, Section 5.1 hereof. Pension paymentseurfitticle V, Section 5.1 shall terminate with tenthly payment
coinciding with or next preceding the death of $hevivor of the participant and the spouse.

If the election is not made within the above tilingits, such selection may, nevertheless, be madawatime
prior to the participant's normal or early retirerhdate, provided the participant furnishes therBaz Pensions and
Benefits with satisfactory evidence of good health.

If the participant selects this option and diefolea normal or early retirement date, the elecsiball be void
and the pension payable shall be determined undi&leAVI, Section 6.1, of the Rules.

If the participant or spouse dies before the pigdint's actual retirement date, the election f éfption shall
be void, and the participant's pension shall babkeyas if such selection had not been made.

If the participant dies after the normal retiretnéate but prior to actual retirement, the pengiayable to the
spouse under this option shall commence on thedag of the month coinciding with or next followgrthe date of
death of the participant.

The election of this option may be rescinded kgy/ghrticipant at any time not less than two (2)yemior to
normal or early retirement or any time prior tomat or early retirement provided the participamhfshes satisfactory
evidence to the Board of Pensions and Benefiteofjpbod health of the spouse.

Automatic surviving spouse benefit is 65%. (If thisisyour choice, it isnot necessary to return thisform)

You have the option of choosing a higher spousaéfiewith a reduced pension. If you choose tatellee
Optional Surviving Spouse Benefit please check one of the following boxes.

O 1'would like my surviving spouse to receive 75%mf pension after my death.

O I would like my surviving spouse to receil/@% of my pension after my death.

Signed Date

Participant's Social Security # Birth Date

Expected retirement date:

0000000000000
Spouse's Name Birth Date
Spouse's Social Security #
Accepted by: Date

Director of Pensions
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